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Market trends

ASKING RENT AND AVAILABILITY LEASING ACTIVITY

NOTABLE LEASES *Trophy building **Sublease

Tenant Industry Submarket Address Size (sf) Transaction type

Concorde Career College Education Glendale 8990 W Glendale Avenue 53,325 New Location

Nonstop Financial Financial Services & Insurance Central Scottsdale 7720 N Dobson Road 50,334 New Location**

Waymo Technology, Advertising,       
Media & Information Tempe 1033 W Roosevelt Way 40,357 New Location**

Wings Credit Union Financial Services & Insurance Airport Area 1850 W Rio Salado 
Parkway 37,398 New Location

Medicare Benefits Direct Financial Services & Insurance Scottsdale South 1365 N Scottsdale Road 36,046 New Location
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Asking rents increased year over year 
to $31.41 per square foot (psf). Class A 
rents climbed to $34.48 psf, 
highlighting strong demand for  
quality space.

Leasing activity totaled 1.5 million 
square feet (msf) in Q1 2026, down 
from 1.9 msf last quarter, but up from 
1.3 msf reported a year ago.

Overall availability began 2026 at 
22.9%, down from 26.5% a year ago. 
Availability is expected to decline 
further this year amid limited new 
speculative construction. 

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%) 5-year quarterly average


