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MARKET TAKEAWAYS

The ongoing pandemic hasn’t completely halted the largest tech companies from moving ahead
with plans to take down and occupy more space; in 2020 there were 6 transactions exceeding
100,000 square feet (ie, Apple, Facebook, TikTok).
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tech firms have displayed less certainty, with most postponing real estate decisions and others

§ While "big tech” has demonstrated a long-term commitment to growing office presence, smaller
looking to sublease their current space.

sdreyer@savills.us Following 2020's largely successful work-from-anywhere experiment, many tech companies are
@é’é exploring ways to reduce their real estate footprint, through the utilization of hoteling and agile

working, non-dedicated seating, and a larger work-from-anywhere contingent.
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With surging sublease space reaching the highest level this century, office occupiers have an
abundance of shorter- and flexible-term options.

Despite the current vaccine rollout, it will still be several quarters before workers return to the
office in earnest; therefore the full implications of the shift from in-office work to work-from-

Region . . . . .
anywhere will not be seen for some time, until new location strategies take form and
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dmangru@savills.us are implemented.
NYC VENTURE CAPITAL INVESTMENTS NYC TOP 10 TECH MERGERS AND
IN TECH SINCE OCTOBER 1ST ACQUISITIONS IN 2020
Company Acquirer Name
Care/of . Bayer
E g Freshly . Nestlé
g g MyoKardia Bristol-Myers Squibb
@ L Neverware . Google
g Keybase . Zoom
9 Flatiron School . Carrick Capital Partners
- Halo Cars . Lyft
-‘g § 5 %8 é‘g é % 2 ;9) é % § _ﬁ QuantiTech . Sagewind Capital
% 5 g %;3 552 - ° @ 3 - % § Beeswax . FreeWheel
3 = ? Alphaserve Technologies . Eze Castle Integration
Funding Type: [l seriese [ seriesc [l seriesD
S Sl - Pt Eafiy - Acquisition Merger - Leveraged Buyout
KEY TECH MARKET MIDTOWN SOUTH
STATISTICS
Q4 2019 Q4 2020
Availability 8.5% 15.5% A 12.0% 15.0% A
Sublease Space 2.0 MSF 45 MSF A 2.4 MSF 4.3MSF A
Overall Asking Rent $88.53 $80.55 WV $66.56 $64.37 V
Quarterly Leasing Activity 1.4 MSF 1TOMSF WV 3.5 MSF 06 MSF WV

Source: Savills Research, Crunchbase
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Notable Transactions (2020) e
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Facebook

390 Ninth Avenue R
730,000 SF W'

New
Penn Plaza/Times Square South

TikTok
151 West 42nd Street

232,138 SF R

New
Times Square

Apple

11 Penn Plaza

220,000 SF

New

Penn Plaza/Times Square South

Apple

11 Penn Plaza

116,526 SF

Expansion

Penn Plaza/Times Square South

Noom

450 W 33rd Street/5 Manhattan West
13,422 SF

Relocation

Hudson Yards

Refinitiv

28 Liberty Street

108,917 SF

Relocation

Financial District

Freshly

63 Madison Avenue
92,306 SF
Relocation

Park Avenue South

PolicyGenius

32 Old Slip
85,526 SF
Relocation
Financial District

Remedy Partners
685 Third Avenue
74,349 SF
Relocation

Grand Central

Vitech

401 Park Ave South
63,200 SF

Renewal and Expansion
Park Avenue South

About Savills Inc.
Savills helps organizations find the right solutions that ensure employee success. Sharply skilled and fiercely dedicated, the firm’s integrated teams of consultants and brokers are experts in better

real estate. With services in tenant representation, workforce and incentives strategy, workplace strategy and occupant experience, project management, and capital markets, Savills has elevated
the potential of workplaces around the corner, and around the world, for 160 years and counting.

For more information, please visit Savills.us and follow us on LinkedIn, Twitter, Instagram and Facebook.
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| Recent Sublet Blocks (2020)

Zillow

1250 Broadway

102,539 SF

Penn Plaza/Times Square South

Peloton

125 West 25th Street
64,516 SF

Flatiron

Yelp

200 Fifth Avenue
57,691 SF
Flatiron

Zillow

130 Fifth Avenue
53,200 SF
Flatiron

Bustle Digital Group
315 Park Avenue South
51,150 SF

Park Avenue South

DAZN Group

One World Trade Center
50,668 SF
WTC/Brookfield Place

Integral Ad Science
95 Morton Street
50,234 SF
Greenwich Village

Digital Ocean

101 Avenue of the Americas
44,860 SF

Hudson Square

MediaMath

4 World Trade Center
41,997 SF
WTC/Brookfield Place

iHeartMedia

32 Avenue of the Americas
37,819 SF

Tribeca

The information in this report is obtained from sources deemed reliable, but no representation is made as to the accuracy thereof. Unless otherwise noted, source for data is Savills research. Current
and historical availability and rent data are subject to change due to changes in inventory.
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