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The Orange County tech startup scene remains strong as venture capital continues
to be attracted to the area’s existing clusters of high-tech manufacturing, medical
devices, and aerospace with growing expertise in fintech, cybersecurity, and artificial
intelligence.

Some tech companies have seen increased demand from COVID-19 impacts and are
expected to expand their real estate footprint in 2021.

The amount of sublease space well-suited for technology companies is going to
continue to increase as companies evaluate future space needs, presenting tech
tenants with an abundance of high-quality options which are already built-out.

Tech startup activity and venture capital financing is highly concentrated in the
Airport Area and South County as proximity to UC Irvine has helped incubate many
companies.

LARGEST VENTURE CAPITAL RAISES IN 2020
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Anduril Alphaeon Novus Karma Hyperice CG Newlight Menlo Nano AiVita Syntiant Surfline/ Fluxergy
Therapeutics Automotive Oncology Technologies Micro Banc Biomedical Wavetrak
Funding Type: [l Venture [l SeriesA [l SeriesB [ Series C Series D [l Private Equity [l Post-1PO Equity

KEY TECH MARKET
STATISTICS

Availability

Sublease Space

Overall Asking Rent
Quarterly Leasing Activity

AIRPORT AREA ORANGE COUNTY (OVERALL)
Q4 19 Q4 ‘20 Q4 19 Q4 ‘20

18.0% 22.5% A 17.6% 20.1% A
0.9 MSF 1.8 MSF A 2.2 MSF 3.2MSF A
$3.24 PSF $3.22 PSF V¥ $2.98 PSF $3.03 PSF A
0.5 MSF 0.6 MSF A 1.4 MSF 1.2MSF V¥

Source: Savills Research

777 South Figueroa Street, 30th Floor, Los Angeles, CA 90017 « +1213 553 3800 savills.us



Orange County Tech Sector Update | Q4 2020

Recent Sublet Blocks (2020)

IIl Acorns Izl NextGen Healthcare El Blizzard Entertainment Quest Software IE' Alteryx

5300 California Ave 18111 Von Karman Ave 15253 Bake Pkwy 4 Polaris Wy 3345 Michelson Dr
91,136 SF 83,114 SF 65,003 SF 46,220 SF 40,237 SF
UCI Research Park Lakeshore Towers Park Place
IZ' Blackberry El Happy Money IE' Kareo Colins Aerospace Veritone
400 Spectrum Center Dr 1700 Flight Wy 3353 Michelson Dr 1733 Alton Pky 575 Anton Blvd
89,068 SF 72,010 SF 51,882 SF 45,954 SF 37,875 SF
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Notable Transactions (2020)
Panasonic Avionics Lantronix Conexant m Moonwell Studios LLC
3337-3353 Michelson Dr, Irvine 7535 Irvine Center Dr, Irvine 1901 Main St, Irvine 15495 Sand Canyon Rd, Irvine
258,823 SF / New Lease 26,897 SF / Renewal 22,514 SF / Renewal 33,075 SF / Sublease
Microchip Technology Syspro Synaptics
165 Technology Dr, Irvine 1775 Flight Wy, Tustin 1901 Main St, Irvine
43,920 SF / New Lease 26,141 SF / New Lease 22,470 SF / New Lease
Tencent America Blind Squirrel Games E Indie Semiconductors
15201 Laguna Canyon Rd, Irvine 1251 E Dyer Rd, Santa Ana 32 Journey, Aliso Viejo
27153 SF / New Lease 26,057 SF / Renewal 18,000 SF / New Lease

About Savills Inc.

Savills helps organizations find the right solutions that ensure employee success. Sharply skilled and fiercely dedicated, the firm’s integrated teams of consultants and brokers are experts in better
real estate. With services in tenant representation, workforce and incentives strategy, workplace strategy and occupant experience, project management, and capital markets, Savills has elevated
the potential of workplaces around the corner, and around the world, for 160 years and counting.

For more information, please visit Savills.us and follow us on LinkedIn, Twitter, Instagram and Facebook.

The information in this report is obtained from sources deemed reliable, but no representation is made as to the accuracy thereof. Unless otherwise noted, source for data is Savills research. Current
and historical availability and rent data are subject to change due to changes in inventory.
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