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Q1 2023 Q1 2024 Y-O-Y

Inventory 59.4 msf 60.9 msf +1.5 msf

Availability Rate 22.2% 22.2% +0 bps

Asking Rental Rate $29.45 $29.29 -0.5%

Class A Asking Rental Rate $31.21 $30.66 -1.7%

Quarterly Leasing Activity 0.7 msf 0.5 msf -0.2 msf

Available Sublease Space 3.6 msf 2.9 msf -`0.7 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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RALEIGH/DURHAM SUBMARKETS RALEIGH/DURHAM SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Railinc Corporation Transportation Cary 1100 Weston Parkway 56,371 New Location

Extreme Networks TAMI RTP / RDU 2121 RDU Center Drive 54,530 New Location**

NuFarm Agriculture & Mineral 
Mining Six Forks Falls of Neuse 4000 Center at North Hills Street 30,521 New Location

KCI Technologies TAMI Six Forks Falls of Neuse 4800 Falls of Neuse Road 28,633 New Location

Cranfill Sumner Legal Services West Raleigh 5440 Wade Park Boulevard 27,354 New Location

Cushman and Wakefield Real Estate Cary 25 Fenton Main Street 16,654 New Location

Morningstar Law Group Legal Services Downtown Raleigh 434 Fayetteville Street 14,500 New Location

ICF International TAMI South Durham 2635 Meridian Parkway 11,604 Renewal

Kisinger Campo & Associates
Architecture, 
Engineering and 
Construction

Downtown Raleigh 301 Fayetteville Street 10,800 New Location

Freshfields Legal Services Six Forks Falls of Neuse 305 Church At North Hills Street 10,572 New Location**
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