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About Savills Inc.
Savills helps organizations find the right solutions that ensure employee 
success. Sharply skilled and fiercely dedicated, the firm’s integrated 
teams of consultants and brokers are experts in better real estate. With 
services in tenant representation, workforce and incentives strategy, 
workplace strategy and occupant experience, project management, 
and capital markets, Savills has elevated the potential of workplaces 
around the corner, and around the world, for 160 years and counting.
 
For more information, please visit Savills.us and follow us on LinkedIn, 
Twitter, Instagram and Facebook.
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AVAILABILITY TRENDS KEY STATISTICS
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ASKING RENT TRENDS

QUARTERLY LEASING ACTIVITY

 Quarterly Leasing Activity   --- 5-Year Quarterly Average

Q4 2020 Q4 2021 y-o-y 
Change

Overall Inventory 68.2 MSF 70.0 MSF

Overall Availability Rate (%) 20.0% 20.9%

Overall Asking Rent ($/SF) $39.02 $44.44

Class A Asking Rent ($/SF) $42.67 $50.44

Quarterly Leasing Activity 0.5 MSF 2.7 MSF

•  The Austin office market sees highest level of 
leasing activity since the onset of the pandemic 
with 2.7 million square feet (msf), however, 
availability increased by 10 basis points from last 
quarter.

•  With the state’s business-friendly environment and 
technology-focused labor market, Austin metro has 
created over 26,000 new jobs in 2021 with high-
profile tech companies such as Samsung, Amazon, 
Tesla, and Meta leading the way.

•  According to the Federal Reserve Bank of Dallas, 
Austin’s unemployment rate dropped to 3.7 percent 
in the fourth quarter which is well below the state’s 
and nation’s rate of 5.4 percent and 4.6 percent 
each, respectively.

•  Meta leased 574,165 sf at 400 West 6th Street in 
the Central Business District (CBD) submarket. 
Also, Amazon signed for a 332,865 sf lease at 2904 
Palm Way in Domain/Northwest submarket which is 
currently under construction. 

TAKEAWAYS
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For more information, please contact us:

Savills
300 W. 6th Street
Suite 1510
Austin, TX 78701 | +1 972 739 2200

Nathaniel R. Han | Research Manager
+1 713 237 5532 | nhan@savills.us 

NOTABLE TRANSACTIONS

TENANT SF

Meta - 400 W 6th St 574,165 SF

Amazon - 2904 Palm Way 332,865 SF

Peak6 - 2010 E 6th St 114,417 SF

Hanger Inc. - 10910 Domain Dr 79,292 SF

Capital Factory - 701 Brazos St 46,622 SF


