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About Savills Inc.
Savills helps organizations find the right solutions that ensure employee 
success. Sharply skilled and fiercely dedicated, the firm’s integrated 
teams of consultants and brokers are experts in better real estate. With 
services in tenant representation, workforce and incentives strategy, 
workplace strategy and occupant experience, project management, 
and capital markets, Savills has elevated the potential of workplaces 
around the corner, and around the world, for 160 years and counting.
 
For more information, please visit Savills.us and follow us on LinkedIn, 
Twitter, Instagram and Facebook.
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AVAILABILITY TRENDS KEY STATISTICS
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 Overall Asking Rent    Class A Asking Rent
ASKING RENT TRENDS

QUARTERLY LEASING ACTIVITY

 Quarterly Leasing Activity   --- 5-Year Quarterly Average

Q2 2020 Q2 2021 y-o-y 
Change

Overall Availability Rate (%) 20.8% 22.6%

Sublease Availability (MSF) 1.4 MSF 1.8 MSF

Overall Asking Rent ($/SF) $19.93 $20.24

Class A Asking Rent ($/SF) $22.09 $21.53

Quarterly Leasing Activity 0.4 MSF 0.7 MSF

•  Detroit’s office market fundamentals have been 
less severely impacted by the pandemic than 
other major North American markets, and its 
overall availability rate was nearly steady in the 
second quarter, falling 10 basis points over the 
previous quarter to 22.6%.

•  Likewise, asking rents in Detroit increased 
marginally this quarter, by 0.1% to $20.24 per 
square foot, while rents have risen 1.6% year over 
year.

•  While leasing activity remained below the long-
term average, deal volume across Metro Detroit 
picked up significantly in the second quarter, 
marking its highest level since the start of the 
pandemic.

•  The Detroit office market should continue to see 
increased activity in the second half of the year 
as occupiers reengage after several quarters of 
taking a wait-and-see approach.
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For more information, please contact us:

Savills
2111 Woodward Avenue 
Suite 700 
Detroit, MI 48201 | +1 313 474 5170

Anders Klein | Regional Research Director, 
Midwest and Central
+1 312 595 2932 | aklein@savills.us 

NOTABLE TRANSACTIONS

TENANT SF

Volkswagen of America - 3800 Hamlin Road - Auburn Hills 338,276 SF

OneStream Software - 191 N Chester Street - Birmingham 22,500 SF

Kautex - 800 Tower Drive - Troy 20,631 SF

White Glove - 280 N Old Woodward Avenue - Birmingham 18,952 SF

PSI Labs - 2500 Green Road - Ann Arbor 18,088 SF


