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Q1 2023 Q1 2024 Y-O-Y

Inventory 62.6 msf 63.3 msf +0.7 msf

Availability Rate 20.3% 21.7% +140 bps

Asking Rental Rate $3.25 $3.43 +5.6%

Class A Asking Rental Rate $3.63 $3.82 +5.3%

Quarterly Leasing Activity 1.0 msf 1.1 msf +0.1 msf

Available Sublease Space 2.4 msf 2.4 msf 0.0 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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SAN DIEGO SUBMARKETS SAN DIEGO SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Pfizer Pharmaceuticals Del Mar Heights/Carmel 
Valley 11202 & 11208 El Camino Real 230,133 New Location

Lytx TAMI UTC 9785 & 9791 Towne Centre Drive 126,003 Renewal

Neos Partners Financial Services
and Insurance

Del Mar Heights/Carmel 
Valley 12770 El Camino Real 26,043 New Location

Quarles & Brady Legal Services Downtown 101 W Broadway 20,788 Renewal

AnaBios Pharmaceuticals Downtown 1155 Island Avenue 19,962 New Location

Rady Children’s Physician 
Management Services

Associations and
Non-Profit Organizations Kearny Mesa 3880 Murphy Canyon Road 25,886 New Location

ARM TAMI I-15 Corridor 13500 Evening Creek Dr N 17,391 New Location

Microsoft TAMI UTC 9255 Towne Centre Drive 15,030 Renewal

Rain Bird Manufacturing Kearny Mesa 9325 Sky Park Court 14,102 New Location

Laurel Hill Real Estate Kearny Mesa 9655 Granite Ridge Drive 10,048 New Location
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