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Q2 2023 Q2 2024 Y-O-Y

Inventory* 62.8 msf 64.3 msf +1.5 msf

Availability Rate 21.0% 21.0% 0 bps

Asking Rental Rate $3.24 $3.46 +6.8%

Class A Asking Rental Rate $3.58 $3.82 +6.7%

Quarterly Leasing Activity 1.1 msf 0.9 msf -0.2 msf

Available Sublease Space 2.4 msf 2.3 msf -0.1 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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*Inventory includes office buildings over 20,000 sf and greater. 



Caitlin BarrozoResearch Manager,Southern Californiacbarrozo@savills.us

SAN DIEGO SUBMARKETS SAN DIEGO SUBMARKETS

Craig KnoxVice Chairman,Western Region Life Science Co-Leadcknox@savills.us
Shane PoppenVice Chairman,San Diego Market LeaderWestern Region Life Science Co-Leadspoppen@savills.us

Zach MillroodVice Chairmanzmillrood@savills.us
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

DRS Daylight Solutions Manufacturing I-15 Corridor 16465 Via Exprillo 83,000 Renewal

City of San Diego Government Mission Valley 7650 Mission Valley Road 73,970 Relocation**

SAIC Business, Professional
and Consulting Services Mission Valley 1455 Frazee Road 64,455 Renewal

Engineering Partners Architecture, Engineering
and Construction I-15 Corridor 10620 Treena Street 23,497 New Location

HNTB Architecture, Engineering
and Construction Downtown 1011 Union Street 18,500 Relocation

Neos Partners Financial Services
and Insurance

Del Mar 
Heights/Carmel Valley 12400 High Bluff Drive 18,415 Relocation

SimplerSpace Coworking and Executive
Suite Operators Carlsbad 1959 Palomar Oaks Way 16,600 New Location

Empirico Pharmaceuticals Del Mar 
Heights/Carmel Valley 10955 Vista Sorrento Parkway 15,270 Relocation

Fennemore Legal Services Downtown 600 B Street 15,209 Renewal

Belharra Therapeutics Pharmaceuticals Sorrento Valley 3931 Sorrento Valley Boulevard 15,079 Renewal
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