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Q3 2022 Q3 2023 Y-O-Y

Inventory 86.8 msf 86.8 msf 0.0 msf

Availability Rate 28.9% 36.3% +740 bps

Asking Rental Rate $71.25 $69.15 -2.9%

Class A Asking Rental Rate $74.52 $74.57 +0.6%

Quarterly Leasing Activity 1.0 msf 0.8 msf -0.2 msf

Available Sublease Space 7.7 msf 9.4 msf +1.7 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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SAN FRANCISCO SUBMARKETS SAN FRANCISCO SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Hive AI TAMI Financial District South 100 First Street 57,117 Relocation**

Hayden AI TAMI Rincon/South Beach 460 Bryant Street 41,976 New Location

Adept AI TAMI Mission Bay/Showplace 
Square 350 Rhode Island Street 35,834 New Location**

Yahoo TAMI Financial District South 680 Folsom Street 35,385 New Location**

Quantcast TAMI Yerba Buena 795 Folsom Street 31,611 Renewal

Kandji TAMI Financial District South 100 First Street 23,289 New Location**

DPR Construction
Architecture, Engineering, 
and Construction Waterfront/North Beach 55 Francisco Street 22,021 Relocation

Forge Global
Financial Services & 
Insurance Financial District North 4 Embarcadero Center 21,795 Relocation**

Berkshire Hathaway Homestate 
Insurance Companies

Financial Services & 
Insurance Financial District South 45 Fremont Street 19,500 New Location**

Collective Health Healthcare Financial District South 45 Fremont Street 19,137 New Location**
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