
01 02 03

Q3 2023 Q3 2024 Y-O-Y

Inventory 86.8 msf 88.8 msf +1.7 msf

Availability Rate 36.3% 36.6% +30 bps

Asking Rental Rate $69.15 $68.22 -1.3%

Class A Asking Rental Rate $74.57 $75.10 +0.7%

Quarterly Leasing Activity 0.8 msf 1.7 msf +0.9 msf

Available Sublease Space 9.4 msf 8.1 msf -1.3 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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  Nu Nandar Aung Research Manager, Northern California +1 669 350-7990naung@savills.us

Steve Barker  Vice Chairman, Branch Managersbarker@savills.us

SAN FRANCISCO SUBMARKETS SAN FRANCISCO SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

OpenAI TAMI Mission Bay/Showplace 
Square 550 Terry A. Francois Boulevard 315,000 New Location

KPMG Business, Professional
and Consulting Services Financial District South 505 Howard Street 96,292 Relocation

Udemy TAMI Rincon/South Beach 600 Harrison Street 59,207 Renewal

Cisco TAMI Mission Bay/Showplace 
Square 500 Terry A. Francois Boulevard 54,502 Expansion

Strava TAMI Financial District South 181 Fremont Street 49,062 New Location**

Delta Dental Financial Services
and Insurance Financial District South 560 Mission Street 45,132 Renewal

Sierra TAMI Financial District South 235 2nd Street 41,104 Relocation

Airtable TAMI Financial District North One Front Street 37,014 New Location

LEK Consulting Business, Professional
and Consulting Services Financial District South 45 Fremont Street 30,000 Renewal and Expansion

Volley TAMI Union Square/Civic Center 760 Market Street 24,723 New Location**
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