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Q2 2023 Q2 2024 Y-O-Y

Inventory 121.7 msf 123.9 msf +2.2 msf

Availability Rate 25.1% 27.7% +260 bps

Asking Rental Rate $45.95 $46.10 +0.3%

Class A Asking Rental Rate $51.43 $51.45 +0.0%

Quarterly Leasing Activity 1.0 msf 2.0 msf +1.0 msf

Available Sublease Space 8.3 msf 6.7 msf -1.6 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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Lydia HammerslagSenior Research Analystlhammerslag@savills.us

Michael SotoVice President,Research West+1 213 553 3833msoto@savills.us

SEATTLE/PUGET SOUND SUBMARKETS SEATTLE/PUGET SOUND SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Snowflake TAMI Eastside 1646 123rd Avenue NE 326,731 New Location**

Costco Wholesale Retail I-90 / East King County 21930 SE 51st Street 176,656 Renewal

ByteDance TAMI Bellevue CBD 700 Bellevue Way NE 153,610 Expansion

Panasonic Avionics Corp Manufacturing Eastside 3301 & 3303 Monte Villa Parkway 95,365 Renewal

Remitly TAMI Seattle CBD 401 Union Street 86,519 New Location**

Lane Powell Legal Services Seattle CBD 1301 2nd Avenue 66,094 New Location

Russell Investments Financial Services
and Insurance Bellevue CBD 401 Union Street 55,286 Relocation**

HDR Engineering Architecture, Engineering 
and Construction Bellevue CBD 555 110th Avenue NE 48,896 New Location

Parker, Smith, & Feek Financial Services
and Insurance Bellevue CBD 500 Bellevue Way 40,314 Relocation**

Databricks TAMI Seattle CBD 2001 8th Avenue 19,705 New Location**
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