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Q2 2023 Q2 2024 Y-O-Y

Inventory 89.2 msf 90.2 msf +1.0 msf

Availability Rate 26.3% 28.7% +240 bps

Asking Rental Rate $5.18 $5.17 -0.2%

Class A Asking Rental Rate $5.32 $5.33 +0.1%

Quarterly Leasing Activity 0.7 msf 0.7 msf +0.0 msf

Available Sublease Space 7.6 msf 7.7 msf +0.1 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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Michael SotoVice President,Research Westmsoto@savills.us

SILICON VALLEY SUBMARKETS SILICON VALLEY SUBMARKETS
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

PwC Business, Professional
and Consulting Services South San Jose 3155 Olsen Drive 147,353 Relocation

Concept Therapeutics Pharmaceuticals Menlo Park (San Mateo 
South) 149 Commonwealth Drive 50,177 Extension

Augment Computing TAMI Palo Alto 395 Page Mill Road 35,067 New Location

Indie Semiconductor TAMI North San Jose 25 Metro Drive 24,209 New Location

Indie Semiconductor TAMI North San Jose 181 Metro Drive 23,135 New Location

AESC Group Manufacturing Santa Clara 2350 Mission College Boulevard 20,133 Renewal

Mayer Brown Legal Services Palo Alto 3000 El Camino Real 19,490 Renewal

Futurewei Technologies TAMI North San Jose 2560 N 1st Street 18,805 New Location

Sapeon TAMI North San Jose 2099 Gateway Place 18,152 New Location

Compass Real Estate Campbell/Los Gatos 750 University Avenue 17,314 New Location
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