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Austin
Austin's office market, especially in the tech sector, experienced a slowdown in the final quarter of 2022. Amid 
economic concerns, quarterly leasing volume declined significantly, and the overall sublease availability increased 
to 4.8 MSF which exceeds 2.0% of office inventory. Macroeconomic concerns including recession fears, high 
interest rates and hybrid workplace model have decreased office demands for the tech industry.
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In 2021, VC funding hit a high of $5.0 billion 
dollars (B), 2022 funding totaled $5.8B, which 
was 14.8% higher than the previous year.
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Despite sweeping tech sector layoffs due to adjustments in over-hiring 
and falling short of forecasted growth, unemployment rates remain 
low. For skilled labor in cloud computing, tech sales, and cyber 
security, it takes less than three months after a layoff to pivot into 
higher growth sectors among mature and digitally transformed 
organizations such as automotive, healthcare and logistics. A data-
driven location and labor strategy across every industry remains 
critical to achieving financial and growth objectives.

Amy Fobes, Portfolio Solutions Group, Savills North America



Unless otherwise noted, all rents quoted throughout this report are average asking gross (full 
service) rents per square foot. Statistics are calculated using both direct and sublease information. 
Current and historical availability and rent data are subject to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no representation is 
made as to the accuracy thereof. Unless otherwise noted, source for data is Savills Research.
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2. Cirrus Logic
701 Rio Grande Street
120.9 K sf

1. TikTok
300 Colorado Street
149.3 K sf

3. Atmosphere
2043 S Lamar Boulevard
114.4 K sf

4. Qualcomm
13929 Center Lake Drive
93.2 K sf

5. PayPal
10025 Alterra Parkway
60.0 K sf

NOTABLE 
TRANSACTIONS
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2. General Motors
717 E Parmer Lane
169.7 K sf

1. Meta
400 W 6th Street
574.1 K sf

3. Expedia/Vrbo
11800 Domain Boulevard
98.4 K sf

4. Samsung Austin 
Semiconductor
3900 N Capital of Texas Hwy
77.4 K sf

5. Netspend
5800 Airport Boulevard
75.7 K sf

SUBLET BLOCKS
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