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Many tech sector occupiers have paused leasing decisions amidst economic uncertainty —
resulting in no tech leases signed in Q3 — instead they are putting their unused office space up
for sublease as they continue working remotely and look to cut costs.
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VENTURE CAPITAL ACTIVITY
Historical VC Activity Source: Pitchbook Major Funding Rounds
10-YEAR Capital Invested (L) === Deal Count (R) 032022
” . i o $ Millions
c $700B In 2021, VC funding hit $56.6 billion dollars, 2022 1,200
= year to date funding has already exceeded that @ Connectbase $250'0M
ff} amount at $59.4 billion dollars, with one quarter to
go before the end of the year.
$60.0B 1,000 ® Upshot $75.2M
® ThreatX $35.6 M
$50.08
800 ® Robin $35.0M
$40.0B @ Tidelift $34.8M
600
@ Altaeros $335M
$30.0B
©® Lumafield $30.0M
400
$20.0B @ Fairmarkit $30.0M
® Bevi $23.3M
31008 200
® Wasabi Technologies $20.9M
$S0.0M 0
2013 20 205 2016 207 2018 209 2020 2021 2022 ® Buyout/LEO @ Seed Round
® Early Stage VC @ Later Stage VC
Sublet Availability Office-Using Jobs 0¥ Savills Pulse & Perspective: Workplace
OVERALL 2022 YTD
@ “Tech companies fall into one of two categories: those that are
' - — i creating workplaces for a desired future state, or those designing
! Office-using jobs at the ! . . .
° start of Covid: 744.0 K ; environments to accommodate current behaviors. While these
° are different approaches, they both reflect the tech industry’s
penchant for letting individual company cultures guide workplace
i i strategy versus adopting a cookie cutter approach sector-wide.”
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RECENT SUBLET BLOCKS

1. HubSpot 2. Wayfair 3. GrubHub 4, Rapid7 5. MacMillian Publishing
25First Street 500 Boylston Street/ 1Center Plaza 100 Causeway Street 75-81 Arlington Street
231.7K sf 222 Berkeley Street 68.9K sf 67.2 K sf 25.5K sf

176.0 K sf
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' I LARGEST SUBLET BLOCKS

1. Wayfair 2. HubSpot 3. Wayfair 4. LogMeln 5. TripAdvisor
10 Saint James Avenue 25 First Street 500 Boylston Street/ 333 Summer Street 400 First Avenue
295.9K sf 231.7K sf 222 Berkeley Street 17.8 K sf 105.7K sf

176.0 K sf (out of map view)

‘“Map generated by Savills Alpha, our 3D market data and analytics tool for effectively optimizing site selection.
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