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2. VMWare, Inc
74.6K sf (Restructure) 
Bellevue CBD

1. Meta
208.2K sf (New Lease) 
Eastside

3. Apptio
61.1K sf (Renewal) 
Bellevue CBD

4. Publicis North America
42.7K sf (New Lease)
Lake Union

5. Infosys
30.3K sf (Renewal)
I-90 Corridor

Overall Asking Rent ($/SF)

+5.9%
($39.79)$42.29

Quarterly Leasing Activity

+0.4msf
(1.5 msf)1.9 msf

Sublease Space

+0.2 msf
(5.5 msf)5.7 msf

Availability

20.3%

Y-O-Y CHANGE
(Q3 2021)

The Seattle/Puget Sound office market remains fundamentally altered by the pandemic and changing work 
habits have left availability at an all-time high, elevated by tenants returning unused space to market in the 
form of subleases.

+80 bps
(19.5%)

Major Funding Rounds
Q3 2022 (billions)

$8.4 B

$725.0M

400.0 M

$116.0 M

$113.4 M

$105.0 M

Historical VC Activity
10-YEAR

“Tech companies fall into one of two categories: those that are 
creating workplaces for a desired future state, or those designing 
environments to accommodate current behaviors. While these 
are different approaches, they both reflect the tech industry’s 
penchant for letting individual company cultures guide workplace 
strategy versus adopting a cookie cutter approach sector-wide.”

Buyout/LBO

Early Stage VC

$119.0 M

$75.3 M

$65.0 M

$173.0 M

Later Stage VC

Avalara

ChannelAdvisor

Xpansiv

Hill International

Flexe

Single Store

Improbable

Clever Tap

Access Fintech

Servify

Sublet Blocks Available

9.8%

Sublet Availability
OVERALL

5.7 msf 4.7%

Savills Pulse & Perspective: Workplace

Johanna Rodriguez
Senior Managing Director, Occupant Experience

In 2021, VC funding hit a high of $34.7 
billion dollars, 2022 year to date funding is 
88.1%% of the way to last year's total, with
one quarter left to make up the difference. 

Q1  2020 Q3 2022Q1  2020 Q3 2022

2-year average 
pre-Covid: 2.0%
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Top Tech Deals
2022 YTD

Deal Type Breakdown
2022 YTD

Key Stats

VENTURE CAPITAL ACTIVITY
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Seed Round

62.3%

20.8%

17.0%

0.0% 50.0% 100.0%

New Lease

Renewal

Relocation

Expansion

Restructure

Sublease

39.2%

12.7%

12.1%

8.1%

7.8%

7.3%

5.1%

4.6%

2.2%

1.0%
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Seattle CBD

Bellevue CBD

Pioneer Sq/SoDo

Tacoma

Eastside

Lake Union

I-90 Corridor

Southend

Northend

Pierce Co. Suburban

23.1
30.3 

42.7 

61.1 

74.6 

208.2 

Capital Invested (L) Deal Count (R)

Source: Pitchbook

Office-using jobs at the 
start of Covid: 486.9 K

Office-Using Jobs
OFFICE YTD

Y-O-Y
CHANGE (%)



2. VMware, Inc
500 108th Avenue NE
74.6K sf (Restructure)

1. Meta
12034 134th Court NE
208.2 K sf (New Lease)

3. Apptio
11100 NE 8th Street
61.1K sf (Renewal)

4. Publicis North America
1448 NW Market Street
42.7K sf (New Lease)

5. Infosys
3326 160th Avenue SE
30.3K sf (Renewal)

NOTABLE TRANSACTIONS SUBLET BLOCKS

2. Big Fish Games
901-999 Western Avenue
186.8K sf

1. Amazon
401 Union Street
411.4K sf

3. F5 Network
801 5th Avenue
115.7K sf

4. Smartsheet
10500 NE 8th Street
95.9K sf

5. Google
701 N 34th Street
77.4K sf

Unless otherwise noted, all rents quoted throughout this report are average asking gross (full 
service) rents per square foot. Statistics are calculated using both direct and sublease information. 
Current and historical availability and rent data are subject to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no representation is 
made as to the accuracy thereof. Unless otherwise noted, source for data is Savills Research.
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For more information, 
please contact us:

Zoë Paige
Senior Research Analyst,
Platform Initiatives
zpaige@savills.us

Devon Munos
Senior Director,
Head of Platform Initiatives
+1 310 444 1050
dmunos@savills.us
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Map generated by Savills Alpha, our 3D market data and analytics tool for effectively optimizing site selection.


