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Key Statistics
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Change Leasing Activity Change Sublease Space Change
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MSF % $/SF $/SF MSF MSF
Q12021: 81.7 MSF Q12021:16.9% Q12021: $24.62 Q12021: $26.90 Q12021: 0.7 MSF Q12021: 1.2 MSF
Asking Rent Average asking rental rate ($/SF)
. . B Class A average asking rental rate
and Availability s i Tota.iva‘.;blim;r:i/f;;
Class A availability rate (%)
Outlook $3000 25.0%
* Baltimore’s availability rate reached a peak in the first quarter of
2022 at 17.7%, the highest the market has seen in over 5 years and $25.00 | | | I I I I ] 20.0%
will continue to remain elevated until a shift in demand occurs $2000 BTN =
‘ — 0,
* The supply of sublease space in the Baltimore market remains one 15.0%
of the lowest in the country dropping by 0.1 msf this quarter ending $B.00
10.0%
at a total of 1.4 msf $1.00
* A number of companies are putting re-occupancy plans into place 5.0%
for 2022 with an emphasis on flexibility in the workplace created by $500
lingering concerns about COVID-19 $Q00 00%

Top Transactions

Tenant Sq::; ‘:
g:;eelzirSt Blue Cross Blue 214,000
Vectorworks 46,087
Gannett Fleming Inc 39,228
Smith, Gildea & Schmidt, 24,800

LLC

Address

1501 S Clinton St

8621 Robert Fulton Dr

10200 Grand Central Ave

1220 E Joppa Rd

600 Washington Ave

For more information, please contact us:

Transaction
Type

Renewal

New

New

New

Renewal

Industry

Insurance
Services

TAMI

Engineering
Services

Personal
Services

Legal Services
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About Savills Inc.

Savills helps organizations find the right solutions that ensure employee success.
Sharply skilled and fiercely dedicated, the firm’s integrated teams of consultants
and brokers are experts in better real estate. With services in tenant
representation, workforce and incentives strategy, workplace strategy and
occupant experience, project management, and capital markets, Savills has
elevated the potential of workplaces around the corner, and around the world, for
160 years and counting.

For more information, please visit Savills.us and follow us on LinkedIn, Twitter,
Instagram and Facebook.

Unless otherwise noted, all rents quoted throughout this report are average asking
gross (full service) rents per square foot. Statistics are calculated using both direct
and sublease information. Current and historical vacancy and rent data are subject
to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no
representation is made as to the accuracy thereof. Unless otherwise noted, source
for data is Savills Research.

Copyright © 2022 Savills


mailto:koconnor@savills.us
mailto:msoto@savills.us

