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About Savills Inc.

Savills helps organizations find the right solutions that ensure employee success. 
Sharply skilled and fiercely dedicated, the firm’s integrated teams of consultants 
and brokers are experts in better real estate. With services in tenant 
representation, workforce and incentives strategy, workplace strategy and 
occupant experience, project management, and capital markets, Savills has 
elevated the potential of workplaces around the corner, and around the world, for 
160 years and counting.

For more information, please visit Savills.us and follow us on LinkedIn, Twitter, 
Instagram and Facebook.

Unless otherwise noted, all rents quoted throughout this report are average asking 
gross (full service) rents per square foot. Statistics are calculated using both direct 
and sublease information. Current and historical vacancy and rent data are subject 
to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no 
representation is made as to the accuracy thereof. Unless otherwise noted, source 
for data is Savills Research.
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• Overall availability rate decreased for a fourth straight quarter, 
dropping 70 basis point to 15.3% in Q1 2022. Despite the recent 
momentum, the rate still stands 200 basis points higher than pre-
pandemic levels

• Increased tenant demand led to the highest leasing volume since 
Q2 2019. Totaling 3.3 million square feet, activity was up 11.1% from 
last quarter and 6.9% from one year ago

• Three of the five largest transactions of the quarter were signed at 
new developments
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Tenant Square 
Feet Address Transaction 

Type Industry

Eli Lilly and Company 334,000 15 Necco Street New 
Location Pharmaceuticals

Eaton Vance 210,000 One Post Office Square Relocation
Financial 
Services and 
Insurance 

Vericel Corporation 125,749 25 Network Drive New 
Location Pharmaceuticals

Cambridge Associates 116,000 115 Federal Street Relocation
Financial 
Services and 
Insurance 

Verily 108,871 100 Causeway Street New 
Location Healthcare

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

18.0%

20.0%

$0.00

$10.00

$20.00

$30.00

$40.00

$50.00

$60.00

Q1 2017 Q1 2018 Q1 2019 Q1 2020 Q1 2021 Q1 2022

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

Q1 2017 Q1 2018 Q1 2019 Q1 2020 Q1 2021 Q1 2022

Sq
ua

re
 fe

et
 (

m
ill

io
ns

)

mailto:msoto@savills.us

