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Q2 2023 Q2 2024 Y-O-Y

Inventory 192.3 msf 190.4 msf -1.9 msf

Central Business District
Availability Rate 15.1% 17.7% +260 bps

Central Business District
Asking Rental Rate $59.66 $62.76 +5.2%

Non-Central Business District
Availability Rate 17.4% 18.5% +110 bps

Non-Central Business District
Asking Rental Rate $35.52 $34.89 -1.8%

Quarterly Leasing Activity 1.5 msf 1.3 msf -0.2 msf

Available Sublease Space 8.3 msf 7.5 msf -0.8 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-CBD Average asking rental rate

CBD average asking rental rate CBD availability rate (%)

Non-CBD availability rate (%)
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Anders KleinRegional Research Directoraklein@savills.us

Ken NorrisSenior Vice President,Branch Manager,knorris@savills.ca

TORONTO SUBMARKETS TORONTO SUBMARKETS

Thom SlaterResearch Associatetslater@savills.ca

Ruth FischerPresident, Canadarfischer@savills.ca
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Canada Pension Plan 
Investment Board

Financial Services
and Insurance Downtown South 141 Bay Street 330,000 Pre-Lease and Relocation

iQ Offices Coworking and Executive 
Suite Operators Financial Core 302 Bay Street 55,000 New Location**

Relay Business, Professional
and Consulting Services Downtown East 60 Adelaide Street East 32,000 Renewal

Snowflake TAMI Downtown South 16 York Street 28,000 Relocation and Expansion

Palo Alto TAMI Downtown West 155 Wellington Street West 25,000 New Location

Metrolinx Government Financial Core 130 Adelaide Street West 24,000 Expansion

SPEC Labs Healthcare GTA West 2599 Speakman Drive 21,000 New Location

World Travel Protection Financial Services
and Insurance Financial Core 100 King Street West 16,000 New Location

Hospitality Training Action 
Centre 75

Associations and Non-
Profit Organizations Downtown West 40-46 Spadina Avenue 12,000 New Location

RBC Wealth Management Financial Services
and Insurance Midtown 2 St. Clair Avenue West 12,000 Renewal and Expansion
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