
01 02 03

Q2 2023 Q2 2024 Y-O-Y

Inventory 123.8 msf 122.6 msf -1.2 msf

Availability Rate 22.1% 23.3% +120 bps

Asking Rental Rate $54.78 $54.81 +0.1%

Class A Asking Rental Rate $58.00 $58.47 +0.8%

Quarterly Leasing Activity 1.4 msf 2.1 msf +0.7 msf

Available Sublease Space 3.4 msf 3.1 msf -0.3 msf

Office-using job growth y-o-y Office-using job growth y-o-y (%)

Non-farm job growth y-o-y (%)

Average asking rental rate

Class A average asking rental rate Class A availability rate (%)

Total availability rate (%)
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 Nicole Miller Senior Managing Director

WASHINGTON, D.C SUBMARKETS WASHINGTON, D.C SUBMARKETS

Arty MaharajhResearch Director+1 202 624 8545amaharajh@savills.us

 Jon Glass Senior Managing Director
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TENANT INDUSTRY SUBMARKET ADDRESS SIZE (SF) TRANSACTION TYPE

Federal Housing Finance Agency 
(FHFA) Government Southwest 400 7th Street SW 377,092 Extension

D.C. Dept. of General Services Government NoMa 64 New York Avenue NE 333,658 Renewal

Commodity Futures Trading 
Commission (CFTC)

Government Southwest 355 E Street SW 147,050 Relocation

The Washington Design Center Retail East End 1099 14th Street NW 115,475 Renewal

International Food Policy 
Research Institute

Associations and Non-
profit Organizations East End 1201 Eye Street NW 71,543 Renewal

Cozen O’Connor Legal Services CBD 2001 M Street NW 65,576 Relocation**

Bloomberg TAMI East End 1101 New York Avenue NW* 50,000 Renewal

Federal Bureau of Investigation 
(FBI)

Government Southwest 395 E Street SW 49,804 Renewal

Federal Bureau of Investigation 
(FBI)

Government Southwest 375 E Street SW 45,034 Renewal

BGR Group
Business, Professional
and Consulting Services East End 601 13th Street NW 40,000 Renewal
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