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Allocation of Sublet Space by Submarket

Los Angeles
With the current correction in the technology sector leading to tens of thousands of layoffs, high-profile office 
spaces are being placed on the market for sublease, or leases are being terminated altogether. As office tech space 
requirements are being put on hold, the Los Angeles office market will be more of a tenant-favorable market as 
demand is forecasted to remain low through the first half of 2024.
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26.7% +70 bps
(26.0%)

$47.16 +2.2%
($46.20)

2.2 msf -0.8 msf
(2.9 msf)

10.4 msf +0.1 msf
(10.3 msf)
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Combine Sublet + Info-using
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Two-year average pre-Covid: 2.4%
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Info-using jobs at 
start of Covid: 225.0k

10.4 msf 4.7% -9.1%
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BY SQUARE FEET 
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For more information, 
please contact us:

Map generated by Savills Alpha, our 3D market data and analytics tool for effectively optimizing site selection.

Unless otherwise noted, all rents quoted throughout this report are average asking gross (full 
service) rents per square foot. Statistics are calculated using both direct and sublease information. 
Current and historical availability and rent data are subject to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no representation is 
made as to the accuracy thereof. Unless otherwise noted, source for data is Savills Research.
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1. Buzzfeed
1135 N Mansfield Avenue
60.0 K sf

NOTABLE 
TRANSACTIONS

Map generated by Savills Alpha, our 3D market data and analytics tool for effectively optimizing site selection.
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SUBLET BLOCKS

NOTABLE 
TRANSACTIONS
Last 12 Months

2. BlackLine
21300 Victory Boulevard
88.9K sf (Renewal)

1. ByteDance
900 Corporate Pointe
92.0K sf (New 
Location/Sublease)

3. Lumen Technologies
818 W 7th Street
67.6K sf (Renewal)

4. ByteDance
5800 Bristol Parkway
53.2K sf (Expansion)

5. Riot Games
12233 W Olympic Boulevard
26.9K sf (Extension)

Map generated by Savills Alpha, our 3D market data and analytics tool for effectively optimizing site selection.

2. Honey (PayPal)
963 E 4th Street
131.7K sf

1. Yahoo!
11975, 11985 & 11995 W Bluff 
Creek Drive
132.3K sf

3. Edmunds
2401 Colorado Avenue
128.5K sf

4. Netflix
2400 Empire Avenue
121.2K sf

5. Ghost Management 
(Weedmaps)
767 S Alameda Street
104.8K sf
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