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Overall availability is expected to remain near an all-time high during the first half of 2024 as slow return to office
rate and overall correction in the technology sector dampen leasing activity. While the technology sector continues
to get its footing regarding space demand, verticals such as Al have been a bright spot in San Francisco, closing

two of the largest deals this year.
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Historical VC Activity

Primary Verticals of Top 30 VC Deals
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Il SUBLET BLOCKS

Last 12 Months 1. Oropbox
1800 Owens Street
e 440 8K sf
1455-1515 3rd Street f 2. Meta
s 486.8K sf (Sublease) 181 Fremont Street
z 415.1K sf
> 2. Anthropic >
500 Howard Street 3. Twitter
230.3K sf (Sublease) 1Tenth Street
313.1K sf
3. Hive Al
100 First Street 4.7Zynga
57.1K sf(New Location) 650 Townsend Street
185.1K sf
4. Hayden Al
460 Bryant Street 5. Airbnb
42.0K sf(New Location) 650 Townsend Street
,m 235.3K sf
5. Snap 1
1160 Battery Street
37.7K sf (New Location) L ¥ & o
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Unless otherwise noted, all rents quoted throughout this report are average asking gross (full
service) rents per square foot. Statistics are calculated using both direct and sublease information.
Current and historical availability and rent data are subject to change due to changes in inventory.
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