
Q4 2023 – The Tech Tenant

Key Stats Y-O-Y CHANGE

Overall Asking Rent ($/SF)

Quarterly Leasing Activity

Sublease Space

Availability

Percentage of Sublet 
Space from Tech 

Primary Verticals of Top 30 VC DealsHistorical VC Activity

Sublet Availability
TOTAL

Information-Using Job Growth
2023

TECH VENTURE CAPITAL ACTIVITY

Powered by Savills Research & Data Services

Allocation of Sublet Space by Submarket

Silicon Valley
Availability is forecasted to increase as larger tech companies finally are terminating leases or putting their spaces 
on the market for sublease. As such, expect office leasing activity to remain slow in terms of leasing volume from 
traditional technology companies. Expect office leasing activity to remain low as long as the technology sector, 
which is the primary driver of space demand locally, remains in a correction.
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27.5% +480 bps

(+210%)

$61.20 +2.9%
($59.40)

1.2 msf +0.7 msf
(0.5 msf)

8.8 msf +3.6msf
(5.2 msf)

% OF TOTAL RAISED 2023

C
ap

it
al

 In
ve

st
ed

 in
 B

ill
io

ns
 ($

B
)

Combine Sublet + Info-using
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Two-year average pre-Covid: 1.8%
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Info-using jobs at 
start of Covid: 105.2k

8.8 msf 9.9% -3.2%
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For more information, 
please contact us:

Map generated by Savills Alpha, our 3D market data and analytics tool for effectively optimizing site selection.

Unless otherwise noted, all rents quoted throughout this report are average asking gross (full 
service) rents per square foot. Statistics are calculated using both direct and sublease information. 
Current and historical availability and rent data are subject to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no representation is 
made as to the accuracy thereof. Unless otherwise noted, source for data is Savills Research.

Copyright © 2024 Savills

Savills San Jose
550 S. Winchester 
Boulevard
Suite 600
San Jose, CA 95128
+1 408 554 8855

Devon Munos
Senior Director,
Head of Platform Initiatives    
+1 310 444 1050
dmunos@savills.us

Erin Proto
Research Manager,
Northern California
+1 415 617 9640
eproto@savills.us

1

2

3

4

5

9

8

2

3

4
5

7

6
1

SUBLET BLOCKS

NOTABLE 
TRANSACTIONS
Last 12 Months

Map generated by Savills Alpha, our 3D market data and analytics tool for effectively optimizing site selection.

1. Walmart
1275, 1345, 1375 & 1395 
Crossman Avenue
718.7K sf (New Location)

2. ByteDance
1199 Coleman Avenue
603.4K sf (New Location)

3. Nutanix
1740 Technology Drive
215.9K sf (Renewal and 
Expansion)

4. Texas Instruments
4555 Great America Parkway
205.8K sf (New Location)

5. Apple
605 N Mathilda Avenue
156.8K sf (New Location)

6. Arista Networks
5453 Great America Parkway
149.6K sf (Renewal)

7. Fujitsu America
350 Cobalt Way
1134.2K sf (Sale - Leaseback)

8. Amazon Web Services
20400 Stevens Creek 
Boulevard
75.6K sf (Renewal)

9. E*Trade
4500 Bohannon Drive
62.9K sf (New Location)

1. Google
1000-1050 Enterprise Way
132.3K sf

2. eBay
2515-2525 N 1st Street
250.1K sf

3. Google
750 Moffett Boulevard
221.8K sf

4. Meta
100 Independence Drive
208.0K sf

5. Meta
401 San Antonio Road
204.7K sf


