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Availability is forecasted to increase as larger tech companies finally are terminating leases or putting their spaces
on the market for sublease. As such, expect office leasing activity to remain slow in terms of leasing volume from
traditional technology companies. Expect office leasing activity to remain low as long as the technology sector,
which is the primary driver of space demand locally, remains in a correction.
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TECH VENTURE CAPITAL ACTIVITY

Historical VC Activity
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I SUBLET BLOCKS

1. Google

1000-1050 Enterprise Way
132.3K sf

2. eBay

2515-2525 N 1st Street
250.1K sf

3. Google

750 Moffett Boulevard
221.8K sf

4. Meta

100 Independence Drive
208.0K sf

5. Meta

401 San Antonio Road
204.7K sf
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Unless otherwise noted, all rents quoted throughout this report are average asking gross (full
service) rents per square foot. Statistics are calculated using both direct and sublease information.
Current and historical availability and rent data are subject to change due to changes in inventory.

The information in this report is obtained from sources deemed reliable, but no representation is
made as to the accuracy thereof. Unless otherwise noted, source for data is Savills Research.
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